COUNTY OF YORK

MEMORANDUM
DATE: July 17,2000 (BOS Mtg. 8/1/00)
TO: Y ork County Board of Supervisors

FROM: Danid M. Stuck, County Adminigretor

SUBJECT: Grant Contract for Virginialndividua Development Account Program

Background

York County has successfully competed for a $100,000 grant under the Virginia Individud Develop-
ment Account Program (VIDA), which isadminigered by the Commonwedth’s Department of Housing
and Community Devdopment. The VIDA program is used in conjunction with saf-auffidency adtivities
for families patidpating in York County's federdly funded rentd subsdy programs  This grant pro-
vides a $2.00 match for each $1.00 saved by paticipants  The maximum match per family is $4,000
over atwo-year peiod. Families can goply the combined savings toward educationd codts, the down
payment on the purchase of ahome or for garting smdl busnesses

The Dividon of Housng and Neighborhood Revitdizaion of the Community Sarvices Department will
adminiger the VIDA. This grant extends and Sgnificantly enhances the Divison's ongoing programs and
adivities  Thereisno locd match requirement and no additiond gaff will be required to implement this
grant.

The atached resolution authorizes the County Adminidrator to teke dl actions necessary to implement
this program. Further, it provides for the acceptance of an initid grant award and authorizes increases
should subsequent offers exceed FY 2001 budget appropriations.

Recommendaion

| recommend adoption of Resolution RO0-119 to implement the Virginia Individud Development Ac-
count Program for Fiscd Y ear 2001.
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Attachment
Proposad Resolution R0O0-119



